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LREIT COMPLETES THE ACQUISITION OF SENIOR HOUSING COMPLEX IN
SASKATOON, SASKATCHEWAN

Winnipeg, Manitoba, August 3, 2005 — Lanesborough Rea Estate Investment Trust
(“LREIT") (TSX Venture: LRT.UN) announced today that it has completed the
previously announced acquisition of a 181 suite senior housing complex in Saskatoon,
Saskatchewan, known as Luther Riverside Terrace. There are 157 independent living
rental suites consisting of 78 one-bedroom suites, 73 one-bedroom plus den suites, four
two-bedroom suites and two guest suites, which are available at a nominal fee for friends
and family of the residents. A unique feature of the property is the 24 suite intermediate
care home, which is attached to the complex. The 24 suite facility is able to
accommodate the early stages of care needs and provides the independent living residents
with an opportunity to remain in a familiar place until long-term care isrequired. LREIT
will continue to retain the management services of LutherCare Communities, an
organization with 50 years of experience in providing care, shelter and support for
seniors.

The purchase price of $24 Million, subject to the usual closing adjustments, was funded by the
assumption of afirst mortgage loan in the approximate amount of $14.7 Million and the balance
in cash.

LREIT is area estate investment trust, which is listed on the TSX Venture Exchange under the
symbol “LRT.UN”. The objective of LREIT is to provide Unitholders with stable cash
distributions from investment in a geographically diversified Canadian portfolio of quality real
estate properties. For further information on LREIT, please visit our website at www.lreit.com.

FOR FURTHER INFORMATION PLEASE CONTACT:
Arni Thorsteinson, Chief Executive Officer, or Gino Romagnoli, Investor Relations
Tel: (204) 475-9090, Fax: (204) 452-5505, Email: info@Ireit.com

The TSX Venture Exchange has not reviewed or approved the contents of this press release and
does not accept responsibility for the adequacy or accuracy of this press release.


http://www.lreit.com
http://www.lreit.com/bio-romagnoli.htm
http://www.lreit.com/bio-thorsteinson.htm
mailto:info@lreit.com

